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)(%58$5<�&$/(1'$5 
�6XEMHFW�WR�&29,'�6HWWLQJV� 

 
7XHVGD\�)HEUXDU\��VW�������SP�����-�*HQHUDO�0HHWLQJ�DQG�$XFWLRQ��9DFFLQH�3DVVSRUW�5HTG� 
7XHVGD\�)HEUXDU\��WK�������SP�����-��:RUNVKRS�1LJKW��7%$ 
7XHVGD\�)HEUXDU\���WK�������SP���-��&RPPLWWHH�0HHWLQJ��&OXEURRPV��7%$� 
 
 

3UHVLGHQW¶V�5HSRUW�)HEUXDU\����� 
���������������������� 
+DSS\�1HZ�<HDU�WR�\RX�DOO�DQG�,�WUXVW�\RX�DUH�DOO�ZHOO�DQG�ORRNLQJ�IRUZDUG�WR�WDNLQJ�RQ�DQ\WKLQJ�
FRPHV�DORQJ��JRRG�RU�EDG��2PLFURQ�LV�HVWDEOLVKHG�QRZ�DQG�LV�OLNHO\�WR�EH�DURXQG�IRU�WKH�IRUHVHHDEOH�
IXWXUH�VR�ZH�ZLOO�KDYH�WR�OLYH�ZLWK�VRPH�UHVWULFWLRQV��EXW�WKH�HPSKDVLV�KDV�WR�EH�RQ�VWD\LQJ�SRVLWLYH��
:KLOH�ZH�FDQ¶W�EHJLQ�6XQGD\�5XQQLQJ�DV�KRSHG��ZH�VWLOO�LQWHQG�WR�JR�DKHDG�ZLWK�WKH�FOXE�DXFWLRQ�DW�
WKH�)HEUXDU\���*HQHUDO�0HHWLQJ��DQG�ZLWK�DOO�GRRUV�RSHQ��PDVNV�UHFRPPHQGHG��VSDFHG�VHDWLQJ��DQG�
DXFWLRQHHU�0LNH�-HYUHPRYLF�UHWXUQLQJ�,�KRSH�WR�VHH�D�JRRG�WXUQRXW� 

$�VPDOO�EXW�HQWKXVLDVWLF�JURXS�WXUQHG�RXW�IRU�WKH�;PDV�)XQ�5XQ�LQ�'HFHPEHU��DQG�D�JRRG�WLPH�ZDV�
KDG�E\�DOO-�WKDQNV�WR�*UHYLOOH�ZKR�RQFH�DJDLQ�PDQQHG�WKH�%%4� 

:H�ZHUH�DEOH�WR�PDNH�VRPH�PRUH�SURJUHVV�RQ�WKH�DEXWPHQW�HQGV�RYHU�;PDV�1HZ�<HDU��DQG�WKDQNV�
WR�7RQ\�/DZUHQFH�WKH�FRQFUHWLQJ�LV�FRPSOHWH�DQG�WKH�UHWDLQLQJ�ZRUN�FDQ�QRZ�EH�FDUULHG�RXW�ZKLFK�ZLOO�
HQDEOH�WKH�IHQFLQJ�WR�EH�HUHFWHG��*UHYLOOH�DQG�KLV�FUHZ�KDYH�DOVR�PDGH�D�VWDUW�RQ�H[WHQGLQJ�WKH�(Q�
JLQH�6KHG�WR�DFFRPPRGDWH�WKH�OHDI�VXFNHU� 

6FDOH�0DULQH�0RGHOOHUV�DUH�PDNLQJ�JRRG�SURJUHVV�RQ�WKHLU�QHZ�FOXEURRPV��GHVSLWH�FRYLG�LQWHUUXSWLRQV��
DQG�H[SHFW�WR�KDYH�PRYHG�RXW�RI�WKH�EDVHPHQW�LQ�WKH�QHDU�IXWXUH��7KDQNV�WR�*UHJ�%XUURZV�DQG�3HWHU�
:RRGIRUG�DW�)	3�WKH�FOXE�KDV�SXUFKDVHG�D�ODWKH�ZKLFK�ZLOO�EH�LQVWDOOHG�LQ�WKH�EDVHPHQW�LQ�WKH�FRPLQJ�
ZHHNV��7KLV�ZLOO�KDYH�D�ODUJHU�FDSDFLW\�WKDQ�PRVW�RI�WKH�KRPH�ODWKHV��DQG�ZLOO�EH�RI�EHQHILW�WR�WKH�FOXE�
DV�D�XVDEOH�DVVHW�DQG�D�WUDLQLQJ�DLG�ZKLFK�VKRXOG�LQFUHDVH�WKH�LQWHUHVW�LQ�:RUNVKRS�1LJKWV�ZLWK�PHP�
EHUV�DQG�SRWHQWLDO�QHZ�PHPEHUV� 

$V�H[SHFWHG��WKH�%DVLQ�)HVWLYDO�'D\�LQ�ODWH�0DUFK�KDV�EHHQ�FDQFHOOHG��DQG�DQ���´$GYHQWXUH�7UDLO´��LV�
SURSRVHG�IRU�$SULO�LQVWHDG��600�VKRZHG�JUHDW�LQWHUHVW�LQ�FROODERUDWLQJ�ZLWK�$60(�RQ�RXU�RZQ�RSHQ�
GD\�DQG�H[KLELWLRQ�WR�WDNH�SODFH�RQ�WKH�RULJLQDOO\�VFKHGXOHG�%)'��EXW�2PLFURQ�QRZ�PDNHV�WKDW�XQOLNH�
O\� 

,W�ZLOO�EH�LQWHUHVWLQJ�WR�VHH�KRZ�WKLQJV�GHYHORS�RYHU�WKH�QH[W�PRQWK��EXW�LQ�WKH�PHDQWLPH�,�ORRN�IRU�
ZDUG�WR�VHHLQJ�DV�PDQ\�RI�\RX�DV�SRVVLEOH�DW�WKH�PHHWLQJ�RQ�7XHVGD\-�MXVW�UHPHPEHU�\RX�QHHG�WR�EH�
IXOO\�YD[HG�DQG�KDYH�D�YD[�FHUW�����������������������������������������������������������������������������������������������������������������������������

&KHHUV� 

0LNH�0RRUH� 

$60(�LV�DQ�DFWLYH�PHPEHU�RI�0($1=��PHPEHUV�VKRXOG�NHHS�D�ORRNRXW�RQ�WKH�ZHEVLWH�WRR�KWWS���ZZZ�SQPHF�RUJ�Q]�PHDQ]�SKS��D�
JRRG�SODFH�WR�ILQG�RWKHU�FOXEV�ZKHQ�\RX�DUH�WUDYHOOLQJ��-XVW�OLNH�XV��RXU�IULHQGV�QDWLRQZLGH�DOZD\V�ZHOFRPH�YLVLWRUV� 
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  7UDLQ�5RVWHU� 

3OHDVH�1RWH� 

,I�IRU�VRPH�UHDVRQ�\RX�DUH�XQDEOH�WR�DWWHQG�RQ�\RXU�URVWHUHG�GDWH��\RX�DUH�UHVSHFWIXOO\�UHPLQGHG�WKDW�LW�LV�\RXU�
UHVSRQVLELOLW\�WR�ILQG�D�UHSODFHPHQW�PHPEHU�WR�ILOO�WKH�JDS�–�SOHDVH�GRQ¶W�OHW�WKH�UHVW�RI�WKH�WHDP�IRU�WKH�GD\�EH�
OHIW�VKRUW-KDQGHG��1RWH��WKH�7UDLQ�&RQWUROOHUV�IRU�ERWK�DIIHFWHG�GD\V�PXVW�EH�LQIRUPHG�RI�WKH�VZDS�LQ�
DGYDQFH��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�SHUVRQ�ZKR�LQLWLDWHG�WKH�VZDS�WR�GR�WKLV��$OVR�DGYLVH�%RE�$LFNLQ�
ZKR�LV�NHHSLQJ�WUDFN�RI�WKH�QXPEHU�RI�GXWLHV�HDFK�RI�XV�SHUIRUP�GXULQJ�WKH�\HDU� 

7KH�GHWDLOV�RI�WKH�VZDS�VKRXOG�EH�QRWHG�LQ�WKH�5XQ�%RRN� 

$OVR��SOHDVH�HQVXUH�WKH�PHPEHU�\RX�DUUDQJH�D�VZDS�ZLWK�LV�RQH�ZKR�LV�URVWHUHG�WR�XQGHUWDNH�WKH�VDPH�UROH�WR�
HQVXUH�ZH�DOZD\V�KDYH�PHPEHUV�ZLWK�WKH�DSSURSULDWH�WUDLQLQJ�DQG�H[SHULHQFH�RQ�WKH�GD\� 

 

%ROG�DQG�8QGHUOLQHG��1DPH� �7UDLQ�&RQWUROOHU��L�H��WKH�SHUVRQ�LQ�RYHUDOO�FRQWURO�RI�DOO�RSHUDWLRQV�IRU�WKH�GD\ 

%ROG�ZLWK�$VWHULVNHG�1DPH� �6WDWLRQPDVWHU��L�H��WKH�SHUVRQ�UHVSRQVLEOH�IRU�DFWLYLWLHV�LQ�WKH�VWDWLRQ�DUHD�DQG�IRU�WKH�
GD\¶V�WDNLQJV� 
 

$W�WKH�GDWH�RI�SXEOLVKLQJ�1HZ�=HDODQG�DW�&29,'�5HG�7UDIILF�/LJKW 

$OO�3XEOLF�UXQQLQJ�LV�FDQFHOOHG�XQWLO�IXUWKHU�QRWLFH 

 $60(   '87<�5267(5   

        

 'DWH (OHFWULF (OHFWULF 6WHDP 7UDLQ 6WDWLRQ�� 6WDWLRQ�� 

  'ULYHU 'ULYHU 'ULYHU &RQWUROOHU *XDUG *XDUG 
 �-)HE-�� 5�5HLFKDUGW ��^ŚŝƌůĞǇ sŽůƵŶƚĂƌǇ 3�'RZGHVZHOO 0�/X[WRQ <�ZǇĂŶ 

 ��-)HE-�� W�tŽŽĚĨŽƌĚ /��ƐŚůĞǇ sŽůƵŶƚĂƌǇ 7�/DZUHQFH $�6WUDWWRQ ���ĞĞĐŚĞƌ 
 ��-)HE-�� ���ĂŝůĞǇ D�,ŽůůŝƐ sŽůƵŶƚĂƌǇ 6�0HLNOH '�:LOVRQ Z�^ŚĞĂƌĞƌ 
 ��-)HE-�� ��,ŽƵƐůĞǇ :�>ĂŶŬŽǁ sŽůƵŶƚĂƌǇ 7�5RELQVRQ 0�9LFNHUV ��sĂŶ��ŽŶ 
        

 �-0DU-�� D�DŽŽƌĞ ��DĂƚĐŚĞƩ sŽůƵŶƚĂƌǇ '�5XVVHOO '�%HHFKHU :��ŶĚĞƌƐŽŶ 
 ��-0DU-�� 5�5HLFKDUGW W�tŽŽĚĨŽƌĚ sŽůƵŶƚĂƌǇ *�:LOOV 5�&URRN D�>ƵǆƚŽŶ 
 ��-0DU-�� D�WůĂŶƚ /��ƐŚůĞǇ sŽůƵŶƚĂƌǇ '�%ODFN 5�6KHDUHU ��sĂŶ��ŽŶ 

ϭϭ͗ϬϬ�Ăŵ ��-0DU-��   sŽůƵŶƚĂƌǇ WĂŶŵƵƌĞ��ĂƐŝŶ�&ĞƐƟǀĂů��ĂǇ�-��ĂŶĐĞůůĞĚ 
ϭ͗ϯϬ�Ɖŵ ��-0DU-��   sŽůƵŶƚĂƌǇ WĂŶŵƵƌĞ��ĂƐŝŶ�&ĞƐƟǀĂů��ĂǇ�-��ĂŶĐĞůůĞĚ 

 ��-0DU-�� '��ĞĂǌůĞǇ <�ZǇĂŶ sŽůƵŶƚĂƌǇ %�$LFNLQ 0�9LFNHUV ��tŝůƐŽŶ 
        

 1RWH��7KH�3DQPXUH�%DVLQ�)HVWLYDO�'D\�LV�&DQFHOOHG   
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+HOS�:DQWHG 
*UHYLOOH�KDV�EHHQ�EXV\�FRQYHUWLQJ�$	*�3ULFH��´�JDXJH�WUROOH\V�WR�UXQ�RQ�RXU��-���´�JDXJH�WUDFN�DQG�KDV�QRZ�
ILQLVKHG�WKH�VHFRQG�RQH��%XW�WKHUH�DUH�VWLOO���PRUH�WR�GR��DQG�KH�ZRXOG�OLNH�VRPH�DVVLVWDQFH�ZLWK�WKHVH� 

7KH�ZRUN�LV�TXLWH�LQYROYHG��EXW�*UHYLOOH�KDV�SURGXFHG�DOO�WKH�SDUWV�UHTXLUHG�LQ�WKH�IRUP�RI�D�NLW��DORQJ�ZLWK�D�
FRPSUHKHQVLYH�VHW�RI�LQVWUXFWLRQV��WR�PDNH�WKH�MRE�DV�HDV\�DV�SRVVLEOH��,I�DQ\�PHPEHU�FDQ�KHOS�ZLWK�WKLV�ZRUN��
SOHDVH�FRQWDFW�*UHYLOOH� 

0LVVLQJ�0DJD]LQHV� 

0RGHO�(QJLQHHU�–�9RO�����1R�������������9RO�����������9RO�����������9RO�����1R������ 

0RGHO�(QJLQHHU�:RUNVKRS�–�1R�����$SULO������/LYH�6WHDP�–�9RO����1R��������������� 

0LNH�-DFN�LV�RUJDQLVLQJ�VFDQQLQJ�	�SULQWLQJ�RI�WKH�PLVVLQJ�PDJD]LQHV�VR�WKDW�WKH��FXUUHQWO\�� 

LQFRPSOHWH�YROXPHV�ZLOO�VRRQ�EH�DEOH�WR�EH�ERXQG�DQG�DYDLODEOH�WR�PHPEHUV�� 

&OXE�1RWLFHV 

3DQPXUH�%DVLQ�)HVWLYDO�)XQ�'D\����� 

7KH�ZKROH�HYHQW�LV�FDQFHOOHG 
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$XFNODQG�6RFLHW\�RI�0RGHO�(QJLQHHUV�,QFRUSRUDWHG 

�����������������3UHVLGHQW¶V�$QQXDO�5HSRUW� 
��������������������)RU�WKH�\HDU�HQGHG����6HSWHPEHU����� 
������OLNH�WKH�SUHYLRXV�\HDU��KDV�EHHQ�D�WU\LQJ�\HDU�IRU�HYHU\RQH��DQG�WKH�FOXE�KDV�EHHQ�QR�H[FHSWLRQ��
+RZHYHU��DV�WKH�*HQHUDO�0DQDJHU¶V�ILQDQFLDO�UHSRUW�VKRZV��GHVSLWH�ORVLQJ�PDQ\�GD\V�RI�6XQGD\�UXQQLQJ�
GXH�WR�&RYLG�UHVWULFWLRQV�DQG�WKH�XVXDO�ZHDWKHU�GLVUXSWLRQV��WKH�FOXE�ILQDQFHV�DUH�LQ�JRRG�KHDOWK��DQG�ZH�
KDYH�DOVR�PDQDJHG�WR�PDNH�RXU�DQQXDO�GRQDWLRQ�RI�����������WKLV�WLPH�WR�6FDOH�0DULQH�0RGHOOHUV��WR�
DVVLVW�WKHLU�ZRUN�WR�HVWDEOLVK�WKHLU�QHZ�FOXEURRPV��7KH�WUDLQ�ULGHV�FRQWLQXH�WR�EH�SRSXODU�ZLWK�WKH�SXEOLF�
RI�$XFNODQG��DQG�WKLV�ZLOO�SURYLGH�D�VHFXUH�IRUP�RI�LQFRPH�DV�ORQJ�DV�WKH�FRYLG�UHVWULFWLRQV�SURYH�WR�EH�
ZRUNDEOH�DQG�ZH�FDQ�JHW�VXIILFLHQW�VWDII�WR�UXQ�UHJXODUO\�� 

0RQWKO\�FOXE�PHHWLQJV�ZHUH�DOVR�FXUWDLOHG�VRPHZKDW�GXH�WR�&RYLG��EXW�WKH�VXFFHVVIXO�XVH�RI�=RRP�PHHW�
LQJV�IRU�ERWK�JHQHUDO�DQG�FRPPLWWHH�PHHWLQJV�VKRZHG�ZKDW�LV�SRVVLEOH�HYHQ�LQ�WKHVH�WU\LQJ�WLPHV��7KH�
FOXE�:RUNVKRS�1LJKWV�DOVR�FRQWLQXHG�WR�EH�SRSXODU�SULRU�WR�ORFNGRZQ��DQG�VKRXOG�EHFRPH�PRUH�VR�DV�WKH�
FOXE�GHYHORSV�D�UHDO�ZRUNVKRS��7KH�VRFLHW\¶V�QHZVOHWWHU��7KH�0LFURPHWHU��ZDV�SXEOLVKHG�IRU�WKH�QRUPDO�
���WLPHV��DQG�WKH�HGLWRU��'DYLG�%ODFN��KDV�GRQH�D�JUHDW�MRE�VROLFLWLQJ�LWHPV�IURP�WKH�PHPEHUV� 

:RUN�SURMHFWV�KDYH�FRQWLQXHG�ZKHQ�DOORZHG��DQG�FRQVLGHUDEOH�UHSDLUV�WR�WKH�DEXWPHQW�HQGV�DQG�UHSODFH�
PHQW�RI�WKH�VWHHO�SODWH�RI�WKH�XQGHUSDVV�ZHUH�XQGHUWDNHQ�ZLWK�PRUH�WR�EH�GRQH�WKLV�;PDV��1HZ�<HDU��
6WUHQJWKHQLQJ�UHSDLUV�WR�WKH�3HGHVWULDQ�%ULGJH�ZHUH�FDUULHG�RXW�XVLQJ�WKH�EHDPV�IDEULFDWHG�E\�7LPRWK\�
5RELQVRQ��)XUWKHU�ZRUN�KDV�EHHQ�GRQH�RQ�WKH�7UDFN�DQG�7UROOH\�3URMHFW��DQG�FRQVWUXFWLRQ�RI�WKH�SRLQWV�LV�
XQGHUZD\��7KH�ILEUH�XSJUDGH��GHVSLWH�LQLWLDO�FRQFHUQV��LV�SURYLQJ�WR�EH�DQ�DVVHW��DQG�WKDQNV�JR�WR�'DYLG�
%ODFN�DQG�7LPRWK\�5RELQVRQ�IRU�WKHLU�HIIRUWV�WR�HQVXUH�LWV�FRPSOHWLRQ�ZDV�FDUULHG�RXW�DV�VPRRWKO\�DQG�
HFRQRPLFDOO\�DV�SRVVLEOH� 

$�0($1=�DXGLW�ZDV�VXFFHVVIXOO\�FDUULHG�RXW�DQG�WKH�UDLOZD\¶V�$'5�ZDV�VXEVHTXHQWO\�UHQHZHG�E\�
:RUNVDIH�IRU���\HDUV� 

,�ZRXOG�OLNH�WR�VHQG�P\�EHVW�ZLVKHV�WR�WKRVH�PHPEHUV�ZKR�KDYH�HQGXUHG�KHDOWK�LVVXHV�WKLV�\HDU��DQG�WR�
WKH�IDPLO\�RI�WKH�ODWH�3HWHU�7RPNLHV��D�PHPEHU�ZKR�LV�DOUHDG\�JUHDWO\�PLVVHG� 

0\�WKDQNV�WR�WKH�PHPEHUV�RI�WKH�FRPPLWWHH�IRU�WKHLU�KDUG�ZRUN�DQG�VXSSRUW��DQG�WR�WKRVH�ZKR�KDYH�
WLPH�DQG�DJDLQ�WXUQHG�RXW�DQG�GRQH�WKHLU�ELW�WR�PDNH�WKLV�D�JUHDW�FOXE�WR�EH�D�SDUW�RI� 

0LNH�0RRUH 

3UHVLGHQW� 
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'UDIW�0LQXWHV�WKH�$60(�RI�$QQXDO�*HQHUDO�0HHWLQJ�
���������� 

&DOOHG�WR�RUGHU�DW������� 

&KDLUHG��0LNH�0RRUH 

3UHVHQW������PHPEHUV� 

$SRORJLHV��QLO 

9LVLWRUV��QLO 

0LQXWHV���7KH�PLQXWHV�RI�WKH�$*0�RI�WKH��VW�'HFHPEHU��������ZHUH�UHDG�E\�WKH�VHFUHWDU\��DQG�DFFHSWHG�DV�D�WUXH�DQG�DFFXUDWH�UHFRUG���
PRYHG�E\�7LPRWK\�5RELQVRQ�VHFRQGHG�E\�-RKQ�/DQNRZ�DQG�SDVVHG 

0DWWHUV�DULVLQJ����QLO 

3UHVLGHQW¶V�5HSRUW��0LNH�UHDG�RXW�KLV�UHSRUW�DQG�UHTXHVWHG�WKDW�LW�EH�DFFHSWHG�PRYHG�E\�%RE�$LFNLQ�VHFRQGHG�E\�%UXFH�0DWFKHWW�DQG�
ZDV�FDUULHG 

*HQHUDO�0DQDJHU¶V�5HSRUW��*UHYLOOH�UHDG�RXW�WKH�DQQXDO�UHSRUW�RQ�WKH�ILQDQFLDO�KHDOWK�RI�WKH�FOXE�DQG�PRYHG�WKH�UHSRUW�EH�DFFHSWHG�E\�
WKH�PHPEHUVKLS�VHFRQGHG�E\�'DYH�+RXVOH\�WKH�PRWLRQ�ZDV�FDUULHG� 

*UHYLOOH�WKHQ�PRYHG�WKDW�VXEV�UHPDLQ�DW�WKH�FXUUHQW�OHYHO�DQG�ZDV�VHFRQGHG�E\�0LNH�0RRUH��7KH�PRWLRQ�ZDV�FDUULHG 

*UHYLOOH�DOVR�JDYH��D�VSHFLDO�YRWH�RI�WKDQNV�WR�WKH�7UHDVXUHU�*UDQW�$QGHUVRQ�IRU�KLV�DLG�LQ�FRPSLOLQJ�WKH�ILJXUHV�WR�SURGXFH�WKH�*HQHUDO�
PDQDJHU¶V�UHSRUW 

0LNH�0RRUH�JDYH�D�YRWH�RI�WKDQNV�WR�*UHYLOOH�IRU�IRUW\�\HDUV�RI�FRPSLOLQJ�WKHVH�UHSRUWV 

1RWLFHV�2I�0RWLRQ��1LO� 

(OHFWLRQ�2I�2IILFHUV��7KH�IROORZLQJ�QRPLQDWLRQV�ZHUH�UHFHLYHG� 

 3UHVLGHQW��0LNH�0RRUH 

 9LFH�3UHVLGHQW��*UHYLOOH�:LOOV 

 6HFUHWDU\���'DYH�+RXVOH\ 

 7UHDVXUHU��*UDQW�$QGHUVRQ 

 (GLWRU��'DYLG�%ODFN 

 /LEUDULDQ��0DUN�/X[WRQ� 

 &RPPLWWHH�����%UXFH�0DWFKHWW��7LPRWK\�5RELQVRQ��-RKQ�/DQNRZ��%RE�$LFNLQ�DQG�$OODQ�6WUDWWRQ��$OODQ�6WUDWWRQ�ZDV�QRW�LQ�DWWHQG�
DQFH�DQG�ZLOO�EH�FR-RSWHG�DW�WKH�QH[W�FRPPLWWHH�PHHWLQJ 

0LNH�0RRUH�PRYHG�WKDW�QRPLQDWLRQV�EH�DFFHSWHG�DV�UHDG�VHFRQGHG�E\�'DYH�+RXVOH\�DQG�ZDV�FDUULHG�������������������������� 

2WKHU�%XVLQHVV��1LO 

 

0HHWLQJ�FORVHG�DW�����SP� 

1H[W�$*0��WK�'HFHPEHU����� 
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 3KRWRV�IURP�3UHVLGHQW�0LNH� 
«�VKRZLQJ�WKH�ZRUN�FDUULHG�RXW�RQ�WKH�DEXW�
PHQWV�RYHU�;PDV��1HZ�\HDU�E\�7LPRWK\��$OODQ�
%DLOH\��0LNH�DQG�7RQ\�ZLWK�$DURQ�� 
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