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   H-PDLO�DGGUHVV SUHVLGHQW#DVPH�RUJ�Q] 
6HFUHWDU\ 'DYH�+RXVOH\ ����������� 
   H-PDLO�DGGUHVV LQIR#DVPH�RUJ�Q] 
(GLWRU 'DYLG�%ODFN  ����������� 
   H-PDLO�DGGUHVV HGLWRU#DVPH�RUJ�Q] 

(DFK�\HDU�RQ�:DLWDQJL�'D\����)HEUXDU\��0DQXNDX�/LYH�6WHDPHUV UXQV D�
GD\�IRU VSHFLDO QHHGV�FKLOGUHQ DQG WKHLU�SDUHQWV�IURP����DP�WR���SP��7UDLQ�
ULGHV�DUH�IUHH�IRU�WKHVH�IDPLOLHV� WKLV�SKRWRJUDSK�LV�IURP�WKLV�\HDUV�HYHQW� 

&UHGLWV�SKRWRJUDSKHU�-DFN�6WLOO�DQG�)DFHERRN 
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3UHVLGHQW¶V�5HSRUW 
0DUFK����� 

 

 
+L� 

,�WUXVW�\RX�DUH�DOO�ZHOO�DQG�WKDW�WKH�&RYLG�UHVWULFWLRQV�KDYH�EHHQ�QRWKLQJ�PRUH�WKDQ�D�
PLQRU�LQFRQYHQLHQFH��EXW�WKLV�LV�D�VLWXDWLRQ�ZKLFK�FRXOG�RFFXU�DJDLQ�VR�ZH�FDQ�WDNH�
QRWKLQJ�IRU�JUDQWHG��)RU�XV�WKLV�KDV�PHDQW�WKDW�ZH�KDYH�ORVW�RQH�GD\�RI�6XQGD\�UXQ�
QLQJ�EXW�ZLWK�JRRG�UHWXUQV�VLQFH�WKH�EHJLQQLQJ�RI�WKH�\HDU�DQG�ZLWK�WKH�3DQPXUH�%DVLQ�
)HVWLYDO�'D\�FRPLQJ�RQ�0DUFK���ZH�KDYH�WR�EH�KDSS\� 

$OVR�SOHDVLQJ�ZDV�WKH�WXUQRXW�IRU�WKH�ILUVW�PHHWLQJ�IRU�WKH�\HDU��ZKLFK�LQFOXGHG�DQ�DXF�
WLRQ�RI�WKH�LWHPV�GRQDWHG�E\�5DOSK�0RIIDWW��ZKLFK�KDG�EHORQJHG�WR�KLV�IDWKHU��7KLV�
UDLVHG�D�JRRG�VXP��DQG�D�IHZ�ODXJKV��GXH�WR�WKH�HIIRUWV�RI�DXFWLRQHHU�7RQ\�/DZUHQFH�
DQG�%UXFH�0DWFKHWW��DQG�WKH�EHVW�QHZV�ZDV�WKDW�ZH�PDQDJHG�WR�VKLIW�DOPRVW�DOO�RI�LW�VR�
WKDW�WKH�EDVHPHQW�FDQ�EH�XWLOLVHG�DJDLQ� 

7KDQNV�WR�JUHDW�ZRUN�E\�%UXFH��WKH�FOXE�KDV�DOVR�DJUHHG�WR�EX\�D�PXOFKHU�DW�DQ�H[FHO�
OHQW�SULFH��ZKLFK�ZLOO�QRW�RQO\�HOLPLQDWH�WKH�KDVVOH�RI�GHDOLQJ�ZLWK�WUHH�EUDQFKHV�HWF��EXW�
ZLOO�DOVR�DVVLVW�ZLWK�SURGXFLQJ�PXOFK�WR�EXLOG�XS�WKH�JDUGHQV�DQG�PLQLPLVH�ZHHGLQJ�� 

5HFHQWO\�WKH�FRPPLWWHH�KDYH�DOVR�WULDOOHG�D�YLUWXDO�PHHWLQJ��JLYLQJ�XV�DQ�RSWLRQ�LI�ZH�JR�
LQWR�DQRWKHU�ORFNGRZQ��EXW�DOVR�OLNHO\�WR�EH�XVHG�RQ�D�UHJXODU�EDVLV�WR�UHGXFH�WUDYHO��
DQG�WKH�WLPH�VSHQW��IRU�PHPEHUV��DSSDUHQWO\�\RX�FDQ�WHDFK�ROG�GRJV�QHZ�WULFNV-�ZHOO��
VRPH�RI�XV�DQ\ZD\��,�PLJKW�QHHG�D�QHZ�FRPSXWHU�� 

6HH�\RX�VRRQ�DW�WKH�WUDFN�RU�DW�WKH�QH[W�PHHWLQJ� 

 

&KHHUV� 

0LNH�0RRUH 

3UHVLGHQW��$60( 

3OHDVH�UHIHU�WR�FOXE�QRWLFHV��(G� 

0$5&+�&$/(1'$5 
 
7XHVGD\�0DUFK��QG�������SP����-�*HQHUDO�0HHWLQJ��FDQFHOOHG�GXH�WR�&29,'� 
7XHVGD\�0DUFK��WK��������SP���-��:RUNVKRS�1LJKW��$60(�FOXEURRPV�7%$ 
7XHVGD\�0DUFK���WK�������SP���-��&RPPLWWHH�PHHWLQJ��$60(�FOXEURRPV�RU�=RRP�7%$� 
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  7UDLQ�5RVWHU� 

%ROG�DQG�8QGHUOLQHG��1DPH� �7UDLQ�&RQWUROOHU��L�H��WKH�SHUVRQ�LQ�RYHUDOO�FRQWURO�RI�DOO�RSHUDWLRQV�IRU�WKH�
GD\ 

%ROG�ZLWK�$VWHULVNHG�1DPH� �6WDWLRQPDVWHU��L�H��WKH�SHUVRQ�UHVSRQVLEOH�IRU�DFWLYLWLHV�LQ�WKH�VWDWLRQ�DUHD�
DQG�IRU�WKH�GD\¶V�WDNLQJV� 

$//�5267(56�68%-(&7�72�&29,'-���5HWXUQLQJ�WR�/HYHO�� 

3OHDVH�1RWH� 

,I�IRU�VRPH�UHDVRQ�\RX�DUH�XQDEOH�WR�DWWHQG�RQ�\RXU�URVWHUHG�GDWH��\RX�DUH�UHVSHFWIXOO\�UHPLQGHG�WKDW�LW�LV�\RXU�
UHVSRQVLELOLW\�WR�ILQG�D�UHSODFHPHQW�PHPEHU�WR�ILOO�WKH�JDS�–�SOHDVH�GRQ¶W�OHW�WKH�UHVW�RI�WKH�WHDP�IRU�WKH�GD\�EH�
OHIW�VKRUW-KDQGHG��1RWH��WKH�7UDLQ�&RQWUROOHUV�IRU�ERWK�DIIHFWHG�GD\V�PXVW�EH�LQIRUPHG�RI�WKH�VZDS�LQ�
DGYDQFH��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�SHUVRQ�ZKR�LQLWLDWHG�WKH�VZDS�WR�GR�WKLV��$OVR�DGYLVH�%RE�$LFNLQ�
ZKR�LV�NHHSLQJ�WUDFN�RI�WKH�QXPEHU�RI�GXWLHV�HDFK�RI�XV�SHUIRUP�GXULQJ�WKH�\HDU� 

7KH�GHWDLOV�RI�WKH�VZDS�VKRXOG�EH�QRWHG�LQ�WKH�5XQ�%RRN� 

$OVR��SOHDVH�HQVXUH�WKH�PHPEHU�\RX�DUUDQJH�D�VZDS�ZLWK�LV�RQH�ZKR�LV�URVWHUHG�WR�XQGHUWDNH�WKH�VDPH�UROH�WR�
HQVXUH�ZH�DOZD\V�KDYH�PHPEHUV�ZLWK�WKH�DSSURSULDWH�WUDLQLQJ�DQG�H[SHULHQFH�RQ�WKH�GD\� 

 $60(   '87<�5267(5   

        

  (OHFWULF (OHFWULF 6WHDP 7UDLQ 6WDWLRQ�� 6WDWLRQ�� 

 'DWH 'ULYHU 'ULYHU 'ULYHU &RQWUROOHU *XDUG *XDUG 
        

ϭϭ͗ϬϬ�Ăŵ �-0DU-�� /��ƐŚůĞǇ '��ĞĂǌůĞǇ sŽůƵŶƚĂƌǇ 6�0HLNOH 0�/X[WRQ ��DĂƚĐŚĞƩ 
ϭ͗ϬϬ�Ɖŵ �-0DU-�� D�'ƌĂŶŐĞƌ D�,ŽůůŝƐ sŽůƵŶƚĂƌǇ 7�/DZUHQFH .�5\DQ ���ĞĞĐŚĞƌ 

 ��-0DU-�� ��,ŽƵƐůĞǇ :�>ĂŶŬŽǁ sŽůƵŶƚĂƌǇ 7�5RELQVRQ 5�6RXWHU Z�^ŚĞĂƌĞƌ 
 ��-0DU-�� D�DŽŽƌĞ 5�5HLFKDUGW sŽůƵŶƚĂƌǇ *�$QGHUVRQ $�6WUDWWRQ Z�^ƚƌĂƩŽŶ 
 ��-0DU-�� ��^ŚŝƌůĞǇ /��ƐŚůĞǇ sŽůƵŶƚĂƌǇ '�5XVVHOO 0�9LFNHUV ��ǀĂŶ��ŽŶ 
        

 �-$SU-�� ���ĂŝůĞǇ D�'ƌĂŶŐĞƌ sŽůƵŶƚĂƌǇ *�:LOOV '�:LOVRQ ���ĞĞĐŚĞƌ 
 ��-$SU-�� D�,ŽůůŝƐ D�WůĂŶƚ sŽůƵŶƚĂƌǇ %�$LFNLQ 5�&URRN Z�^ŚĞĂƌĞƌ 
 ��-$SU-�� ��,ŽƵƐůĞǇ :�>ĂŶŬŽǁ sŽůƵŶƚĂƌǇ 3�'RZGHVZHOO 0�/X[WRQ ��DĂƚĐŚĞƩ 
 ��-$SU-�� D�DŽŽƌĞ 5�5HLFKDUGW sŽůƵŶƚĂƌǇ 7�/DZUHQFH .�5\DQ D�sŝĐŬĞƌƐ 
        

 

1RWH��7KHUH�LV�D�GRXEOH�URVWHU�IRU�WKH�3DQPXUH�%DVLQ�)HVWLYDO�'D\�RQ�WKH��WK�
0DUFK 

 �����DP�WR�����SP�DQG�����SP�WR�����SP�    

 �7KLV�JLYHV�DQ�RYHU-ODS�RI���KRXU�VR�PHPEHUV�FDQ�KDYH�D�OXQFK�EUHDN�  
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+HOS�:DQWHG 
*UHYLOOH�KDV�EHHQ�EXV\�FRQYHUWLQJ�$	*�3ULFH��´�JDXJH�WUROOH\V�WR�UXQ�RQ�RXU��-���´�JDXJH�WUDFN�DQG�KDV�QRZ�
ILQLVKHG�WKH�VHFRQG�RQH��%XW�WKHUH�DUH�VWLOO���PRUH�WR�GR��DQG�KH�ZRXOG�OLNH�VRPH�DVVLVWDQFH�ZLWK�WKHVH� 

7KH�MRE�LV�TXLWH�LQYROYHG��EXW�*UHYLOOH�KDV�SURGXFHG�DOO�WKH�SDUWV�UHTXLUHG�LQ�WKH�IRUP�RI�D�NLW��DORQJ�ZLWK�D�FRP�
SUHKHQVLYH�VHW�RI�LQVWUXFWLRQV��WR�PDNH�WKH�MRE�DV�HDV\�DV�SRVVLEOH��,I�DQ\�PHPEHU�FDQ�KHOS�ZLWK�WKLV�ZRUN��

0LVVLQJ�0DJD]LQHV� 

3OHDVH�GR�VHH�LI�\RX�FDQ�SURYLGH�D�FRS\�–�RQO\�WKHQ�ZH�FDQ�JHW�WKH�IXOO�YROXPHV�ERXQG� 

0RGHO�(QJLQHHU�–�9RO�����1R�������������9RO�����������9RO�����������9RO�����1R������ 

0RGHO�(QJLQHHU�:RUNVKRS�–�1R�����$SULO����� 

/LYH�6WHDP�–�9RO����1R��������������� 

&OXE�1RWLFHV 

6XEFULSWLRQV 
6XEV�DUH�JHQHUDOO\�FRPLQJ�LQ�ZHOO��MXVW�D�IHZ�WR�JR��VRPH�IURP�ORQJ�VWDQGLQJ�PHP�
EHUV���7KH�7UHDVXUHU�KDV�DVNHG�IRU�PHPEHUV�QRW�\HW�SDLG�IRU�WKH���������\HDU�WR�
SOHDVH�DWWHQG�WR�WKH�PDWWHU�SURPSWO\�-�QRWLFHV�ZHUH�VHQW�RXW�WR�DOO�PHPEHUV�E\�HPDLO�
RQ����'HFHPEHU������ 

0LVVLQJ�3DWWHUQV 
 

7KH�FRPPLWWHH�LV�WU\LQJ�WR�WUDFN�GRZQ�WKH�SDWWHUQV�IRU�WKH�%HHMD[�ORFR��%HHMD[�ZHUH�DFWXDOO\�
GHVLJQHG�E\�$60(�PHPEHU�*HWK�&UHDJK�-�RULJLQDOO\�RZQHG�E\�KLP�EXW�VXEVHTXHQWO\�SDVVHG�WR�
WKH�ODWH�$ODQ�(PPHUVRQ� 

,W¶V�D�TXHVWLRQ�RI�ZKR¶V�JRW�WKHP�QRZ"� 

3DQPXUH�%DLVLQ�)XQ�'D\ 

7KLV�DQQXDO�HYHQW�LV�FRPLQJ�XS�RQ�WKH�ILUVW�ZHHNHQG�LQ�0DUFK—6XEMHFW�WR�DQ\�ILUH�UHVWULFWLRQ�
ZKLFK�PD\�FRPH�LQWR�IRUFH—ZH�ZRXOG�OLNH�DV�PDQ\�KHOSHUV�DV�SRVVLEOH��7KLV�HYHQW�PD\�EH�VXEMHFW�WR�

&29,'�UHVWULFWLRQV�OLIWLQJ�DQG�$60(�ZLOO�QRW�UXQ�XQOHVV�VWDWXV�KDV�UHWXUQHG�WR�/HYHO��� 

&OXE�DFWLYLWLHV�FRQWLQXH�WR�EH�GLVUXSWHG�E\�&29,'-����7KH�)HEUXDU\�*HQHUDO�0HHW�
LQJ�MXVW�JRW�LQ�DQG�ZDV�ODUJHO\�DQ�DXFWLRQ��)ROORZLQJ�WKDW�WKHUH�ZDV�D�ORVV�RI�6XQ�
GD\��$V�RI�6XQGD\��WK�)HEUXDU\�$XFNODQG�LV�DJDLQ�LQ�&29,'-���/HYHO���ZKLFK�
PHDQV�WKHUH�ZDV�QR�UXQQLQJ�RQ�WKDW�GD\��DQG�LI�LQ���GD\V�WLPH�WKH�FKDQJH�LV�WR�
/HYHO���DV�SHU�$60(�SROLF\�WKHUH�ZLOO�VWLOO�EH�QR�UXQQLQJ��0LNH�ZLOO�VHQG�RXW�D�QR�
WLFH�LQ�WKH�ILUVW�ZHHN�RI�0DUFK�ZKHQ�ZH�NQRZ�DERXW�UXQQLQJ�RQ�0DUFK��WK�ZKLFK�
LQFOXGHV�WKH�3DQPXUH�%DVLQ�)XQ�'D\� 
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,Q�)HEUXDU\�*UHYLOOH�EURXJKW�LQ�WKH�FDE�IRU�KLV�%HHMD[�ORFR�
DQG�D�5RVHEXG�*UDWH 

%LWV�DQG�3LHFHV 


